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INDEPENDENT AUDITOR’S REPORT
To the Members of L T Elevator Private Limited
Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

1. We have audited the accompanying consolidated financial statements of LT Elevator Private Limited
(hercinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) which comprise the consolidated Balance Sheet as at
March 31, 2023, and the consolidated Statement of Profit and Loss and the consolidated Statement of Cash
Flows for the vear then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
penerally accepted in India, of the consolidated state of affairs of the Group , of consolidated total income
{comprising of profit/loss), and its consolidated cash flows for the yvear then ended.

Basis for Qualified Opinion

Provision for retirement benefits in respect to actuarial value of gratuity has not been made in the balance
sheet and profit and Loss Statement in the financial year ending 31st march 2023 as required and in
accordance with Accounting Standard (AS)- 15 (revised) on “Employees Benefits™. The impact of the above
on the loss for the year and accumulated reserves has not been ascertained.

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in India in terms of the Code of Ethies issued by the Institute of
Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We helieve that the audit evidence we have
obtained and the audit evidence obtained by the other auditors in terms of their reports referred to in sub-
paragraph 12 of the Other Matters section below, other than the unaudited financial statements;/ financial
information as certified by the management and referred to in sub-paragraph 13 of the Other Matters
section below, is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the Board's Report but does not include the consolidated financial statements and
our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In conmection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. 1f, based on the work we have performed and the reports of the other auditors as
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furnished to us (Refer paragraph 12 below), we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

5. The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance and comsolidated cash flows, and
consolidated changes in equity of the Group including its jointly controlled entities in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. The respective Board of Directors of the companies included in the Group and of its
jointly controlled entities are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal finaneial controls, that were aperating effectively for ensuring aceuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management cither intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

7. The respective Board of Directors of the com panies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
bhasis of these consolidated financial statements,

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the andit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, amd
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion,’ forgery, intentional omissions, misrepresentations, or the
override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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e Conclude on the appropriatencss of management's use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a gOiNg CONCETT,
If we conclude that a material uncertainty exists, we are required to draw attention in our anditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal con trol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

Report on Other Legal and Regulatory Requirements

12. As required by the Companies {Auditor's Report) Order, 2020 ("CARO 2020"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B, a
statement on the matter specified in paragraph 3(xxi) of CARO 2020.

14.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the relevant
hooks of account and records maintained for the purpose of preparation of the consolidated
financial statements.
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(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

{¢) On the basis of the written representations received from the directors of the Holding Company
/subsidiary company and taken on record by the Board of Directors, none of the directors of the
Group companies is disqualified as on March 31, 2023 from being appointed as a director in terms
of Section 164(2) of the Act,

() With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control

(z) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations as on 31" March 2023 which would impact its
financial position

ii. The Group does not have ary long term contract including derivative contracts for which there
were any material foreseeable losses

iii. During the year ended March 31, 2023, there were no amounts which were required to be
transferred ta the Investor Education and Protection Fund by the Holding Company, and its
subsidiary companies incorporated in India.

iv.  (a)The respective Managements of the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have
represented to us , to the best of their knowledge and belief, as disclosed in the notes to the
accounts, o funds (which are material either individually or in the aggregate] have been
advanced or loaned or invested (either from borrowed funds or share premium or any
ather sources or kind of funds) by the Company or any of such subsidiaries to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company or any of such subsidiaries/jointly controlled
entities [“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Uitimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best of
their knowledge and belief, as disclosed in the notes to the accounts, no funds (which are
material either individually or in the aggregate) have been received by the Company or any
of such subsidiaries from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company or any of such subsidiaries shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
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{(“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures, that has been considered reasonable and appropriate in the
circumstances, performed by us and those performed by the auditors of the subsidiaries/
jointly contrelled entities which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other auditor's
notice that has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11{e) contain any material misstatement.

i. The Group has not [declared/ paid/ declared or paid] any dividend during the year.
14. Section 197 (16) of the Act is not applicable to the Company.

For KSA & Co.

Chartered Accountants

oy Hodkios |, : . AV~

"‘. Rakesh Kumar Agarwal

ﬂ& Partner
o 4 Firm Registration Number: 003822C

‘ Membership Number 056051
UDIN: 23056051BGSMFVS145

Place : Kolkata
Date : 217 August 2023
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 14 of the Independent Auditor's Report of even date to the members of LT
Elevator Private Limited on the Consolidated Financial Statements as of and for the year ended March 31,
2023.

As required by paragraph 3(xxi) of the CARO 2020, we report that ne qualification or adverse remarks has
been given by auditor of subsidiary in company in their audit report on the standalone/consolidated
financial statements of the respective companies included in the Consolidated Financial Statements of the
Holding Company:

For KSA & Co.
Chartered Accountants

.—F"'"a"_‘-:"..j.‘\\l
%E.._\Cq“‘ﬁ\\? /}t’kp( el @;{U VT
fi . \T Rakesh Kumar Agarwal
(f_l: \ KOYRATA ) = Partner
Y " Firm Registration Number: 003822C

Membership Number 056051
UDIN: 23056051BGSMFV5145

Place : Kolkata
Date : 21" August 2023
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1. EQUITY AND LIABILITIES
{1) Shareholder's Funds
{a) Share Capital 2 46,087,940.00 755,540.00
ib) Reserves and Surplus 3 48,612,953.79 77.521,237.78
Minority Interest 17.115.64 17,737.32
{2) Non Current Liabilities
(a) Long-Term Borrowings 4 31,383,235.07 47 321,327.14
{b) Other Long-Term Liabalitics 5 - 19,218.85
(3) Current Liabilities
(a) Short-Term Borrowings 5] 105,004 ,851.64 95 894 422 48
{b) Trade Pavable Fi 77.650,662.03 48 263,354 54
ic) Other Current Liabilities 8 106,846 ,561.61 101,392,382 44
(d) Short-Term Provisions g 10,848,836.00 10,337,552.00
Total Equity & Liabilities 426,463,155.78 381,522,772.55
I1. ASSETS 5 :
(1) Non-Current Assets
(a) Property. Plant and Equipment 10 111,057,804.14 119,536,700.56
Capital Work in Progress 2,195,327.00 -
Goodwill 3,331,084.30 281363476
ib} Non-Current Investment 11 5,042,920.00 5,042,920.00
{c) Deferred Tax Asset (Net) 2,166,272.00 2,149,127.00
{e) Other Non Current Asscis 12 17,688,976.77 11,971,815.40
(2) Current Assets
(a) Inventorics 13 85,028,034 66 78,285,955.23
{b) Trade Receivables 14 118,299,778.31 88.967.088.16
(c) Cash and cash equivalents 15 40,929 635.84 36,481,415.38
(d) Short Term Loans and Advances 16 27,249,624 58 2471153118
{e) Other Current Assets b i 13,473,588.18 11,561,684.88
Total Assets 426,463,155.78 381,522,772.55
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO ACCOUNTS 210 34
Newes referred to above and notes aitached there to form an integral part of Balance Sheet
Ax per our Report of even dote.
FOR KSA & CO FOR L.T. ELEVATOR PRIVATE LIMITED
CHARTERED ACCOUNTANTS L T.ELEVATOR pvT | §, I* ELEVATOR RVT &JU‘
ﬁ akenl, ﬂ?‘f‘-tfﬂhﬂt F\A L&- UQ,M
ARVIND GUPTA USHA GUETAe 1o
(CA. RAKESH KUMAR AGARWAL) DIRECTOR DIRECTOR
PARTNER DIN 00253202 DIN 02261425
Membership No. @ 056051
Firm Reg. No.: 003822C h
UDIN : 23056051 BGSMFVS145
Place : Kolkata
Dated : 21st Aupusi, 2023




I |Revenue from Operations 18 347 237,984 .09 265,990,839.48
11 |Other Income 19 3,854 450.70 2,938,326.18
Total Income 351,092,434.79 268,929,165.67
1| Expenses:
Purchases 20 180,620,134.51 128,890,383.58
Changes in Inventories 21 (6,742,079.43) (14,000,367.89)
Employee Benefit Expense 22 72,716,409.00 70,844 644 50
Finance Costs 23 15,543,139.69 16,542 761.52
Selling & Distribution Expense 24 1,983,888.23 121,508.98
Depreciation and Amortization Expense 25 6,697.007.00 7.629,225.00
Other Expenses 26 57,405,742.00 49 677,654 .55
Total Expenses 328,224,241.00 259,905,810.24
IV |Profit Before Tax 22,868,193.79 9,023,355.43
I.T.Adjusied Related to Earlier Year 887,313.00 -
V |Tax Expense:
{ 1) Current tax 6,081,881.00 2,634,818.00
i2) Deferred 1ax asset/(liability) 17.145.00 109,594 .00
V1| Profit/(Loss) for the year 15,906,044.79 6,498,131.43
V1| Earning per Equity Share of Rs 10 each
(1} Basic 345 86.01
(2) Diluted 345 a86.01
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO ACCOUNTS 2034
Notes referred to above and notes attached there to form an integral part of Prafic & Loss Statement
As per oir Report of even date.
FOR KSA & CO. FORL.T. ELE\-’AI{) FIEH{-‘:’E;TJ'E_} LIMITED
CHARTERED ACCOUNTANTS b T, ELEVATOR PVT | I LDR PvTAt‘_TD
Rﬂ'&k e, J—{Bff\,r LV i ’-)q {"@f Us \Q%LLP
ARVIND GIPTA USHA GUPT#
(CA. RAKESH KUMAR AGARWAL) DIREC DIRECTOR
PARTNER DIN (10253202 DIN 02261425
Membership No. : 056051 '
Firm Reg. No.: 003822C
UDIN : 23056051 BGSMFV5145
Place : Kolkata
Dated : 21st August, 2023
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CASH FLOW FROM OPERATING ACIVITIES

Profit Before Tax 2.28,68,193.78 90,23,355.43
Adjusted For
Depraciation and amartisation expanses 66,97,007.00 78,28.225.00
Interest Expenses 1,66,43,139.68| 1,6542,761.62
Bad Debts Written Off 0.00 0.00
Interast Income -18,72,058.57 -29,25411.19
Profit on Sales of Fixed Assets | Investments -18,76,701.00 0.00
Operating profit before working capital changes 4,12,60.580.91] 3,04,69,930.76
Adjusted For working capital Change
Trade and Other Receivables <2,93,31,790.15| 2557442861
Inventories -67,42,079.43] -1.40,00367.89
Other Current Assets -19,11,913.30 21,84,098.40
Trade and othar Paybles 2,9387,307.48| -1,79,32,120.56
I[)thq:r Current Liahtlitics 54,54 17917 64,84 653.42
Change in working capital 231,44 296,22 73,10,691.98
Cash Generated from Operations 3.81,15284.60]| 3,77.80822.74
Direct Taxes Paid -G4,67 010,00 ﬂ.ﬂ
Met Cash from Operating Acivities 3,16,48,274 69 3,77.80622.74
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asset -27.09,559.58 -21,99,492 43
Sale of Flaed Assets 64 68,050.00 0.00
Furchase of investments 0.00 0.00
Sale of Investments .00 0.0
|Capital Work-in-progress -21,95,327.00 0.00
Movement in short-term Loans & Advances -25,38,093.40 -77,08,065.82
Mavement in fong-term Loans & Advances .00 0.00
interest Received 18.72.058.57 292541119
Movement in other Mon-Current assets -57,17,161.37 -39.73.838.40
Net Cash flow from Investing Activities -48,20,032.78| -1.08,57.085.46
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Brrowings -1,59,28,092.07| -2,B0,83,143.92
Proceeds from Short Term Brrowings 91,10,429.16 2,25,02,802.32
Interest Paid -1,65.43,139.69| -1,6542.761.52
|l')1.h|:r Long-Term Liabalities Paid -19,218.85 -51,782.00
Incresse in Share Capital 0.00 0.00
MNet Cash used in Financing Activities -2 23,80,021.45] -2,21,74.885.12
MNET INCREASE | (DECREASE) IN CASH AND CASH EQUIVALENTS 44 48 22046 46,48 852,16
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 3,64,81415.38| 3,18,32.763.22
CASH AND CASH EQUIVALENTS AS AT END OF THE YEAR 4.09,29635.84| 3.64,8141538
As per sur Report of even date,

|FOR Ksa & co.

CHARTERED ACCOUNTANTS
lf\}c:afff']': t

|y,
(CA. RAKESH KUMARJAGARWAL)

[PARTNER

Membership Mo, : B56051
|Firm Reg. No.: 003822C

UDIN : 23056051 BGSMEFYS145

Dated : 21st August, 2023
Place : Kolkata

FOR L. T. ELEVATOR PVT. LTD,

LT, ELEUA]'_QRR}/T I T0

ARVIND GUFTA

DIRECTOR

DIN 0025320 ire r1rs

1 ELEZ/ATDTJ;&;TD T
cha Gupe
A

USHA G

DIRECTOR Tirsrtre

N 022671425
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Basis of Preparation of Financial Statements

This Financial Siatements have been prepared to comply with the Generally Accepted Accounting Principles in
India (India GAAP). including the Accounting Standards prescribed under section 133 of the Companies Act.
2013 ("The Act') read with Rule 7 of the Companies (Accounts) Rules, 2014 and the provisions of the Act (1o the
extent notified),

The Financial Statements are prepared on accrual basis under historical cost convention except for certain Fided
Assets which are carried at revalued amounts and on going convern basis.

Revenue & Expenditure

Income & Expenditure have been accounted on accrual basis.

Lse of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported

amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period, Difference between the actual results and estimates are recognised in the
period in which the results are known/ materialised.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation .Cost comprises the purchase price including non
refundable taxes or levies any directly attributable cost of bringing the assets to its working condition.
Depreciation

Depreciation on Fixed Assets is provided on written down value method as per Schedule 11 of the Companies

Act, 2013,

Investment
Long Term Investment is valued at cost,

Inventories are valued at cost or Market value whicherver is Lower

Provision for Current and Deferred Tax L

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income-tax Act, 1961 Deferred tax resulting from “timing difference” between taxable and accounting income is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset is recognised and carried forward only to the extent that there is a virtual certainty that the asset
will be realised in future.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirnred by the

occurrence or non occurrence of one or more uncertain future events heyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resounces wiil be required to
seitle the obligation. A contingent liability also arises in extrermely rare cases where there is a liability that cannot
be recognized because it cannot be measured religbly The Connpany does not recognize a contingent liability but
discloses its existence in the financial statements,

Borrowing Cost
Borrowing Cost that is attributable to the acquisition / construction of fixed assets are capitalised as part of the

respective assets, Other borrowing costs are recognised as expenses in the year in which they arise,

Previous vear figures has been regrouped/rearranged/recasied wherever necessary,



N .
A BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
These consolidated financial statements have been prepared to comply with the Generally Accepted Accounting

B PRINCIPLES OF CONSOLIDATION
The consolidated fnancial statements relate to Nirmalkun Vintrade Lid (“the Company™) and its subsidiary companies,

The Gnancial statements of the Company and its subsidiary comparnes are combined on a linehy-line basis by adding together
The difference between the cost of investment in the subsidiaries, over the net assets al the time of acquisition of shares in the
Minority Interest’s share of net assets of consolidated subsidiaries 15 identified and presented in the consolidated balance sheet
Minority Interest’s share of net profil of consolidated subsidiaries for the year is identified and adjusted against the income of
As far as possible, the consolidated financial statements are prepared using uniform accounting policies for like transactions
The list of subsidiary companies, joint ventures and associates which are included in the consolidation and the Group's

Crystal Realtech Pvt Ltd- Subsidiary 49 88 99,88 India




AUTHORIZED CAPITAL
SOLO0LO0E Eguity Shares of Rs, 1~ each.

(PY OO0 Equity Shares of Rs. 1= each. )

ISSUED , SU ESCRIEEh & PAID UP CAPITAL
46,08, 794 Equity Shares of Bs. 10~ each, Dully pmd up

{PY: 75,554 Equily Shares of Rs. 10/~ each, fully pmd up)

Total in 7

Reconciliation of the Shares outstanding at the

Equity Shares al the beginmng of the vear

75,554

755,540.00

50,000,000.00  1,000,000.00
50,000,000.00  1,000,000.00
48,087,940.00 755,540.00
46,087,940.00 755,540.00

75,554

755,540 00

Addd: Equaty Shares [ssued the year 4,533,240 | 45332,400.00 - -
Less Equity Shares Bought Back during the year - - - -
Fguity Shares at the end of the year 4 608,794 | 46,087 54000 75,554 755,540.00

Terms/rights attached o Equity Shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each helder of equity shares 15 entitled to one
vote per share In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining assets of the
comypany, after distribution of all perferential amounts. The distribution will be in proportion to the number of equity shares held by the
sharehiolders. The company has alloled 4533240 numbers fully paid up bonus share in this Financial Year 2022-2023 and has not
brought back any class of equity share during the period of immediately preceeding vears its balance sheet date.

Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company :

Arvind Cupla

3,025,356

i1sha Gupta

1,563,438

34.36

25,958

34.36

Arvind Gupla

Details of shares held by promoteres as the end of the year

3,025,356

4,004.23

49,596

3,938.59.

Usha Gupta

1,583,438

2,095.77

25,958

34.36

2,061.41

Securities Premium Account:
As per last Balance Sheet
Less: Omn Tssue of bonus shares
|Closing Balance

Surplus :

Halance brought forward from previous year
Less: Adjusted on [ssue of Bonus Share
Add: Profits for the period

Balance carried forward to next year
Total in ~ T

3,181,64218 3.181,642.18
3,181,642 18 0.00
000 318164218

74,339,50560 67,679,836.23

42,150,757.82
16.424,116.01

0.00
6,659,758.37

48,612,953 70 74,339,505 60

021,237.78




Term

- From Bank 489 472 48263 58 165,125.25
- From Others 320,824.87  7,028454.33
Unsecured '
- From Bank 411560316 9,252,121.16
- From (Others 2,113,347.02 5,389,658.29
Less: Current Maturities of Long Term Debt shown as Short Term Borrowing 24 620,022.71 32.514,031.89
Total in || 31,393,235.07 47,321,327.14

I, Vehicle Loan from Daimler Financial Services India Pyt Lid. carries interest at 8.25% per annum, The loan is repayable in 60 monthly
installaments of Rs, 81,500 woel 04,08 2018, The loan s Secured by hypothecation of vehiele. However Charge is not filed with ROC.

2. Vehicle Loan from HDFC Bank carries interest a1 9.10% per annum, The loan is repayable in 60 monthly installaments of Ks. 61,006/~ wel
07.08.2019 The loan is Secured by hypothecation of vehicle. However charge s not filed with ROC,

3. Vehicle Loan from [CICT Bank carries interest al 8.%5% per annum. The loan 15 repayable in 60 monthly installaments of Rs, 25.405- wef
10,04, 2020, The loan is Secured by hypothecation of vehicle. However charge is not filed with ROC.

4. Loan against Property from Central Bank of Hank carries interest at 11.30% per annum. The loan is repayable in 60 monthly installaments of

Rs.6,002, 588 woef 30-04-2022. The loan is Seeured by hypothecation of Office, Factory and Property of subsidiary company
5. Loan against Property from Central Bank of India corries interest at 11.10% per annum. The loan is repavable in 28 monthly mstallaments of

Rs4.67.290.76/- wef 30-04-2022, The loan is Secured by hypothecation of Office. Factory and Property of subsidiary company.

5. Loan against Property from Central Bank of India carries interest at | 2.50% per annum. The loan is repayvable in 28 monthly installaments of
Bs.1,54, 0000 wel 15-05-2022. The loan is Secured by hvpothecation of Office, Factory and Property of subsidiary company,

7. Vehicle Loan from ICICT Bank carnes interest al 7.60% per annum. The loan is repayable in 60 monthly mstallaments of Bs. 30,325 wel
10.0%:2021. The loan is Secured by hypothecation of vehicle However charge is not filed wath ROC.

%, Vehicle Loan from Centeal Bank of India carries interest at 8 90% per annum. The loan is repavable in 24 monthly installaments of Rs, 18,81/~
woef 25082022 The loan is Secured by hypothecation of vehicle. However charge is not filed with ROC.

4. Loan against Property under "GECL" [rom Central Bank of India carrics interest at 8.40% per annum. Tenure of the loan for 28 monthly
imstallaments of s 528,571 w.el 30404-2022, The loan iz Secured by hvpothecation of Office. Factory and Property of subsidiary company

10, Vehicle Loan from Central Bank of India carries interest at 9.50% per annum, The loan is repayable in 60 monthly installaments of Rs. 12,0406}
woed 03.032023. The loan is Secured by hypothecation of vehicle, However charge is not filed with ROC.

11, Business Loan taken from Magma Fincorp Ltd. carries interest at 19% per annum. The loan 15 repayable in 24 monthly installaments of

BRe 151562 wef 03-05-2021. The loan 15 Unsecured,

12, Business Loan taken from Hero Fincorp Lid. carries interest at 18% per annum. The loan is repayable in 36 monthly installaments of

Rs 73028~ wef 03-04-2021. The loan is Unsccured,

13. Business Loan taken from Aditva Birla Finance Lid, carnies interest at 16.50% per annum. The loan is repayable m 36 monthly installaments ol
Rs 1062140 wef 05-03-2021. The loan s Unsecured.

14, Tusiness Loan taken from Yes Bank, carries interest ai 15.75% per annum, The loan is repavable n 36 monthly installaments of Rs. 1,035,645/
woef (14-04-2021. The loan is Unsecured,

15, Business Loan taken from 1DFC First Bank. carries interest at 17% per snnum. The loan is repavable in 36 monthly installaments of

Rs 145464~ wel 02-04-2021, The loan is Unsecured.

16 Business Loan trom HDFC Bank carnes interest at 13.50% per annum. The loan is repavable in 36 monthly mstallaments of Rs. 1,22,696/-
w.el 06-04-2021. The loan is Unsecured.

Other Long Term Liabilities 0.00 19,218.85
Total in [ 0.00 19,218.85




Loans

Secured

Cash Credit from Bank 51,721,822.40 44629 367 32

Unsecured )

From Director (Refer to Note No. 30) 513381753 8,220,15527

Inter Corporate Depaosit 23,520,189.00 10,530,868.00
Current Maturities of Long Term Borrowings 24 620.022.71 32514.031.88
Total in 11 105,004 851.64 95894 42248

1. Cash Credit Loan is Secured by hypothecation of the Company's entire stock of raw matenals, semi-finished and finished goods, consumable
stares and spares and such other moveables incuding book-debts, bill whether documentary or clean, outstanding monies, receivables including
security deposit and retention money and other currenl assets.

Trade Pavables 77,650,662.03 48,263 354.54
Total in [ 77,650,662.03 48263 354.54

eing for trade payable outstanding as on 31st March, 2023 is as follows-
Outstanding for following periods from due date of payment

Particulars . more than 3
1 year 1-2 years 2-3 years .

(i) MSME 17,430,210 > = E

(i} Others 53,888 407 601,514 1,670,372 4 060,159

{ill) Disputed dues - MSME G J = =

{iv) Disputed dues - Others = L = -

M'hr trade payable outstanding as on 31st March, 2022 is as follows-
Outstanding for following periods from due date of payment

Particulars more than 3
1 year 1-2 years 2-3 years R

(i MSME = = - T -

(i) Others 34 536,069 3,467,643 5 660,048 4,598,604

(iiiy Disputed dues - MSME = Z - -

{iv) Disputed dues - Others - - - -

Advances From Customer 72,353,02863 67,078,572 44
Liahilities for Expenses 13,874,732.95 14,872,634.03
Statutory Dues 19,618,800.03 15540,174.97
Other Current Liabilites { Advance sgamst Land) 1,000,000.00 3,500001.00
Total in [ 106,846,561.61 101,302 382.44

10,849,836.00 10,337,552 00
10,849,836.00 10,337,552.00

Provision lor Income Tax
Total in (1 =




Computer 2,766 418.38 157,549.15 292396753 | 254813652 7281000 | 262054652 303,021.04 261.792.76
Camers 0.00 205,155.00 205,155.00 0.00 15,620.00 15.620.00 168,535.00 0.00
Furniture & Fiure 3872341.90 45 821 00 3918162890 | 3.015101.00 22752000 | 324262100 675,541.90 1,196.928.00
Tools & Eguipment 7,823 77818 4,040,00 752781816 | 6,908,78258 34875900 | 725754158 670,276.58 1,642 767 .58
Air Conditioner 1,602,035.67 180203867 | 111896900 ar73zoo| 1,206708.00 305 320,67 562,268 42
Office Equipment B42.131.79 B42,131.79 584 514.00 15,098.00 50G,612.00 4251878 BE.363.79
Refrigerator 13.200.00 13,200.00 11,210.00 370.00 11,580.00 1,520.00 2.445.00
Car 14,872.158.54 528,908 18 15.701,086.73 | 10,200,088.00 1,533,063.00 | 11,733,161.00 3967 90573 4.948 375 05
Generator 333.062.18 33306218 273,175.00 15,516.00 285 651,00 4437118 80,830 18
Motor Cycle 347,354.00 347,354 00 305.551.00 9.080.00 314,631.00 32,723.00 55.421.00
\Water Cooler 127 609.32 127 608.32 B4.120.00 7,B88.00 82 016,00 35,591.32 53,140.32
x: & Land 16,756,416.00 449134000 1226506700 0.00 0.00 ooo| 1228s5.08700| 1675641600
Dffice 28,222 52950 2827252050 | 943651350 81501000 | 1035152350 | 1787100600 | 1974787500
Factory Shed & ;
Bulding 43,380 617,04 1.105,056.58 44 504.97362 B,032,110.75 174218600 | 977427675 | 3473069687 | 3685496070
Aquarium 43.370.00 43,370,00 2G.477.00 1,010.00 40,487 00 2,BE3.00 5,256.00
Plant & Machinery 23,306,183.47 100.000.00 2340618347 | 16,115,374.00 000| 1,315367.00 | 17.434741.00 5.071,442 47 B,777.421 .47
Electric Instaliation 3,165,733 50 316573352 | 2140696 42 26602200 | 240671842 75801517 1,173.260.17
Fire Extinguisher 109,438.00 108,438.00 103,968.00 0.00 103,968.00 547000 5.470.00
Glowsign Board 4400000 4400000 40,145.00 1,004.00 41.149.00 2851.00 5.211.00
Moblle 47 64579 263,029.66 31067545 37 45400 121 26500 158,749.00 151,926.45 27 48178
Talevision 41 50000 41,500.00 39,425.00 0.00 39,425.00 2.075.00 2,075.00
Alr Conditioner 64,000 00 £4,000.00 53, 218.00 1,662.00 5488100 9,118.00 12.746.00
Flat 32,927 917,00 32,927 917.00 0.00 0.00 0.00 817.00 | 3280791700
6,607,007.00 111,057,504.14
Previous Year 130,476 678,89 1650665401 | 1,54000200 14543733000 | 4497716577 | (B67.92200)) 880231700 | 5321156077 | 9222577013 | 6550251312




Investment in Flat s 5@@ 5,042,920.00
Total in 5,042,920.00 5,042 920.00

Agreegate amount of unquoted investment - Rs. 1,75,77, 000~

11,971,81540

—_— e

Total in [/ 17,688,976.77 11,971,815.40

|
!

Stock-in-Trade

Raw hiatenal 5411753071 51,05061967
Fimished Goods 20,125,786 26 13,569,635 56
Work-in-Progress. 10,784,717.69 13,665,700.00
Total in | _85,028,034.66 78,285955.23

Trade Recievables 118 77831
Total in 11 118,299,778.31 B8,967,988.18

Ageing for trade receivables outstanding as on 31st March, 2023 is as Tollows-
‘nbilled Outstanding for following periods from due date of payment
Particulars £ less than | 6 months - maore than 3 Total
Revenue 1-2 years 2-3 years
& months 1 year __ YEAIS
B7007.370.4% 3,634,883 18,852,693 1825416 4389417 118,204, 778.31

(i) Undisputed trade receivables -
congidered good

(i1} Undisputed trade receivables -
gomsiderad doubiful

(it} Disputed trude receivables -
considered gocd

{iv) Disputed rade recevables -
considened doubifil

Ageing for trade receivables outstanding as on 31st March, 2022 Is as follows-

Vi Outstanding for following periods from due date of pa
Particulars: less than & months - mare than 3 Total
Revenue | i 1 year 1-2 years 2-3 years S

J 51,883,761 11,089,993 12508009 7773280 4, 122.855 KB 06T DRE

(i) Undisputed trade receivables -
conaidered pood

(1) Undisputed trade receivahies -
congidered doubtfl

(iif) isputed trade receivables -
comsiderad pood

(iv) Diisputed trade receivables -
leonsidered doubtful




Cash & Cash Equivalents

Balance with Hanks in Current Aceounts 2/698,479.96 679741270
Cashein-Hand 13,394,280.93 8,496 655 82
Other Bank Balances ¢

Fized Deposit with Bank {Including Acerued Interest) 24,836 87495 21,187 346.86

- FI3 of Bs, SONY- pledged against EMDY by Central Bank of Irdia i fvour © F1A Patrn

< of Ra 6003000 & B o, 3000 pledeed against EMD by 101CT Bank in frovour APWTY, Andaman

- FIaf Bs 60,0200 pledged agaired EMID by Contral Bank of Todia w favour HECROPT

- P of B 106,000 pledged aganss Bo by 1CICT Rank in Greour of CPWL, Kohima

< T2 of Ba 20,4040 plodged agaans Parformance Gurames by Cenral Bank of Indu to C51R

- Fixesd Tepesit of Ka 68,20, 000 pledged against Perfomance Curanbee to Sholong Sman Cny

- Fixed Deposit of Rs 31,9855 pledged against EMD by Central Bank of Indiato E Ry

- Fisted Dieposit of Ba 479620 pledged aguinst EME by Central Bank of Indis to P Delhi

< FI3 of Ra 67,0000 & Rs 984000 phedaed ssainst APG by Cenaral Bank of 1ndia mi'a:w:-mEEljl}{H Diviion, Cuttack
- FT3 of Rs 3,59, 4004 - pledged against B ssued by Central Bank of India m fayoe Garden Silk Malls Py Lid

- FL3 of Ra 71,0000, pledaed againe BG tswed by Central Bank of Indis in favour of DGFT

< FIO of Rs 9,59 810 pledged agnnst 10 sswed by 101CT Hank i favour of Court Comphes,

- Fined Deposit of Fs 47,2000 pledped against ENTY by Central Bank of Tncha in favows ERE, Meghalia
 Frsted Depoart of s 344500 K B T3 6040 pledged spainst EMT by Central Bank of Tndia in favou AGT
~FIT o T 382,000 - pledged againg ARG ssued by Central Bank of India in favour BHPC Lid,

- Fied Diepoait of Rs 69 0000- pledped agamat KM by Central Tank of Indes i favour BEES

- Fidaf R | 206 5000 pledatd apainst Perfomance Guarantes issued by Central Bank on India in fmvoir of Boltars Steel
- Fied Dieposat of Bs. 43,346/ pledped agamsd EMID by Central Bank of ladha to ECORly

« Frsed Dieprosst of Ba. 1,75, 1300 pledped apaires B4G by Central Bank of Indin o kendnya Bhawan Lukoow

- Fized Deposit-of Rs 1,25 30/ pledipad agariat BO by Central Bank of Tndsa to ERLY ASANSOL PV

- FI3of R 1,15 505/ pleciged sgnmst Bank Gurantes by Central Hank of Indin o PWD

~FT3of Ks 3,02 6000 pledged agaust Perfomines Guarantes issusd by Central Bank on india in favour of orisss Housing Baoard
- Fixed Depasit of Rs; 34,9570 phadoed against EhD by Central Bank of India to ECOR |y

- FIDof Bis 94, 500 pledged agamst Perfomance Guasantee sswed by Ceritral Bank of India in favour E Rly

- Flal s 20,65 3 pledped spainst BG by Cemral Bank of India to RER Dne Jagatsampure

- Flof Rs 63,5000~ pledged agamst 803 by Central Bank of bdan wo CGCRE

- Fixed Depesit of Ra 61, 285/ pledged against BG issued by Central Bank on India in favour of Metro Railway
- Fixed Dieposit of Fs 1,15,985- pledged against EMIE issued by Central Bank on Tndi o favour of 51 Radkway
- Fixed Diepostt of Re 2485 7150 pledped ngarst 11G mswed by Central Hank oo Indan in Savour of DO

- Fized Deposit of Be 92,5520 pledped agrinst BG issued by Central Pank on India i [svour of DED

- FDvof Ra. 3,25, 7000 pledged against 103 isswed by Contral Bank on India in fivour of Agpwal Cral Hospial

- F12 ol Rso6i), 1450+ pledped agamst BOG ssued by Central Bank on ksdia in Tavour of SCRIV

- FEvol Rs 77,107 pledged against B issued by Central Bank on frdia m lavous of CLW, Chettamnan

- P of B 700,000 pledged against PO isswed by Clentral Bank on India (0 favour of HPL, Deth

I of s 80,2940 & R Spledped against BE tssued by €entral Gank on India in favear of IECC Tower

< FI of B 5,12, 408/ phedged against B msved by Cemral Bank on India’ i faour of 1700 Tower
FT ol Ha 31,0000 pledped againsm B isseed by Central Hank on ladiz i fvour of [0,

- Forof Rs 1,779,863/ pledged szanst BG maued by Central Bank on India o favour af 11200

- FI» of Bs 15,68, 1448/~ pledged against 1CE imswed by 1CICL Bank in favear of TEEC0,

< FIb o B 6,95, 5008/ pledged sgainst B fssoed by Central Bank oo fda n faveur of 000,

- Fixed Depasit of 53,5140 pledged agairmg BG issued by Central Bank o0 India i faveur of DO, Admin Bldg
- Fised Dheposit of F 98, T pledged apans 1903 isaeed by Central Bank on Indin in fivour of 8 CRLY
-Fizad Bs 1 30000 pledged apainst Performance Gurantee by Centrul Hank of India 10 CSIR

- KD of R 3 43 0000 pleclged agamst B ssoed by Central Bank on India in Gour of MIEES

< B3l R, 1, 580000 pledgped against B ssied by S0I01 Bank on Lndia i firvour of HHDC

- Fixed Depont of Kx 4,52, 0000 phedged against BG by Centrol Bank of India o UPRNN

- Fixed Deposit of Ks 75,0000 pledged against EWID by Central Bank of India o W Ry

« FI2 of B 1 43 1000- pledged agaanst Perfoemance Curantee by Cenral Hank of India to K3

- FL of Bs 17 482 phedged agaarmst EME by Certral Bank of Indso bo ERLY Malda

- FD o Bs. 1,44, 0460 pledged agminst Performance Gursates by Central Bank of India to PWLE

- FT2af Ra. 1,58 1320 phedged againal Performancs Gurantes by Central Bank of India o

- Flal Bs 16,2460 plodged aganss EMED by Ceotral Bank of ndaa to Weslem RLY

- FLrof Ra 95000 pledged aganst EMT by Central Bank of' ladia 10 Paradip Port

S FT el Bs 2, 182 pledped agsingt EAMIY by Central Bank of India to NTT

- FIyaf Rs 5 80,900 pledged agwinst Performanos Curantes by Central Bank of Imdis o ERLY

Tostad i ) 40,929 635.34 36,481,415.38




Loans & Advances
Advance 1o Supplier
Advance against Property
Pre-T'aid Inzurance Charpes

Other Advance
GST Inpant

Self Assezsment Income Tax
Tax Deducted al Source & TCS

Total in [

Eamest Money
Total in [

Prepaid Expenses
Oither Recaivable (Sale of Land)
Securily Deposits

6,062,943 50

2,756,000.00
33244039
9,357,238.04
1,049,709.50
41,250.00
764804315

lﬂm

235,263.08
568,049.00

9,190,952.10

3.'4?9% .00
18

6,261 889.00
2,058,000.00

144,805.10
4 567 23587
1,042 550,00
3,350 490.00
7,286,761.21

24,711,531.1%

173,827 .68

7,295070.20

4,092,787 00

11,561,684.88



Sales of Produoct 305,880,661.42 220,940 078.57
Hales of Services 41 357 32267 34,061,760.91
Rent 1.880,000.00
Total in [ 347,237 484 .09 265,990,639 48

Tnterest on Fised Deposits 1.405,691.57 1,058 085.15
Interest on income tax refund - 23,980.00
Discount Received 5,164.13 8,915.00
Interast on Loan 466, 367,00 1,842 336.00
Profit on Sales of Assels 1,876,701.00 ' -

Mise, Income 527.00 4,000.00
Total in || 3,854,450,70 2,938,326.19

Purchase of Material 1 0,134.51 128,890,383 58
Total in [ 180, BEU 134 51 128,800,383 58

Opening Stock 78,285,855.23 64 285 587 34
Closing Stock 85,028,034 66 78,285,855 23
Total in O (6,742,075.43) (14,000,367 89)

Salaries, Wages, Honus etc 67,166,441.00 65,891,770.00
Contribution to Provident Fund and Other 4,577,812.00 4,378,391.00
Staff Welfare Expenses 972,156.00 574,483.50
Total in [ 72,716,408.00- 70,844 644.50

Interest Expenses 5 543 138.69 16,542 761.52
Total in [ 139 69 16,542 761,52

Adverlisement Expenses 5B7,853.23 28,270.00
Sales Promotion 1,416,035.00 93.238.98
Total in [ 1,983,888.23 121,508 98

Drepreciation 6,687,007 00 7,829,225.00
Total in /] . 6,687 007.00 7.829,225.00
Zh &
S
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Audit Fees for [SO
Bad Detts

Bank Charges

Car Runmng Expenses
Carrige Inward
Camge Outward

Clearing & Forwarding Charges

Commassion
Consultancy Charges
Conveviance

Donation

Electricity Charges
Filing Fees

General Expenses
Insurance Charges
Interest on Statutory Dues
Interest on Others
Internet Expenses
Labour Cess

Late Fee

Property Tax

Lobour Charges
Membership Fees
Miscellaneous Expenses
Office Expenses
Packing Charges
Postage Expenses
Printing & Stationary
Processing Charges
Profession Tax
Property Tax
Registration Charges
Rent

Repar & Maintenance
Gioods & Sercice Tax
Service Charges

Sile Expenses
Telephone Expenses
Tender Expenses
Trade License
Travelling Expenses
Sundry Balance Adjusted
Website Expenses

Pavment to Audilors As:
Statutory Audit Fees

Tax Audit Fees

Total in ||

- 3,000 00
1,281,211.53 234,282 23
1.567,735.74 476,841 40
2,118,017.47 2,256,651.69
4,091,830.68 3.481,777.20
1,136,888 08 91,173.00
694,000.00 679.810.00
2,930,260.00 482,101.00
9,203,930.18 7.647,151.29
75.000.00 11,500.00
1,462 538.04 1,077,577.99
877,885.00 9,380.00
760,778.53 800,706.59
1,021,036.15 §04,408.90
438,0958,96 214,708.00
- 9,136.00
94,878,26 64,582 50
349,588.00 390,747.00
212,781.00 124,194.26
- 139,037.00
984133117 10,990,944 63
12,000.00 26,900.00
435,530.93 §5,901.37
347,735.70 419,935 22

- 5,645.00

270,081.70 257,326.18

400,530.93 285,734 .58

89,860.00 1,517,887.00
2,500.00 2.500.00
41,160.00 5
22 850.00 9.380.00
1,229,530.00 4,399,076.00
975,961 66 BO0,534 49
79,982.00 -
2,764,774,00 2 220 487 52
3,300,703.25 2.618,949. 18

856,810.27 899,435 51

458 076 60 111,339.78

258,130.00 78,340.00
7.400,723.54 5477,301.24

472 472
153,307.91 115,472.97
57,269,042.00 49 569,954 55
£9,200.00 82,700.00
27.500.00 25,000.00
57,405,742.00 49.677,654.55




Details of dues to micro enterprises and

small enterprises as defined under micro, small and medium enterprises development act.

2006 are based on information made available to the company. Neither there was any delay in payment nor any interest is due and

remaining unpaid,

Foreign currency transfer USD 26,000/~ (INR 20,81,709.43) for material import

As on 31st March, 2023, the pending litigations in respect of indirect taxes amount to Rs.3,50,77,185.68 and direct tax amount to
Rs 2, *}E 580,00 based on the advice obtained. the company's management does not expect any outflow in respect of these

1 Subsidiaries :
Crystal Realtech Py, nia 9.3 9).DE
Parents
L. T Elevator Pvi. Lid (1 84 70088378 T03% 16424 116.01
Subscidiaties
Crystal Realteach Pvi, i - 3% 518.071.22
Total (1-B) To0m 94.700,893.79 100% 15.906,084.78

As per Aceounting Standard 18, the disclousure of transaction with the related parties are given below:

List of related parties where control exist and related parties with whom transactions have been taken place and relationship

Nishit Gupta Relative of Director

Yash Gupta Relative of Director

Arvind Gupta Key Management Personnel
Lisha Gupta Key Management Personnel
Park Smart Solution Pvt. Lid. Azsociates

Crystal Realtech Pvt. Lid. Subsidiary

Mikita Jalan Relative of Director

Salary Payable 1,398 894 00 1,358 .884.00
Loan Ciiven 5,178,714.00 5,178,714.00
Loan Taken 5,133,817 53 5,133,817.53

Interest on Loan 75991828 759,918.28

Sundry Debtors 17,430,210 45 17.430,210.45

Trrvesiment 17,577,000.00 17,577,000.00

Salary of Director's Relative 8,346,200 00 8,346,200.00
Director's Remuneration and 9,140,120.00 5,140,120 00
Rent Paid — 1,980,000.000 1,980,000.00
4{‘\, A& L.- N\
- ‘1



Loarn Taken 11,500.000.00 11,500,000.00
Laoan Hepavment 3,501,140.73 3,501,140.73
Interest Paid 221,296.00 22120600
Purchase of Product 1,765,963.00 1,765963.00
Interest Received 1,842 336.000 1,842 336.00

Remuneration of Director's Relative

Mishil Gupta 4,532 200.00
Yash Gupta 3,814,000.00
Director's Remuneration

Arvingd Gupta 4.573,600.00
Usha Gupta 4 566 520.00
Unsecured Loan From Direcior %

Arvind Gupta 7. 767 860.00
Unsecured Loan Repayment to Director

Arvind Gupia 11,430.225.74
Interest paid to Director

Arvind Gupta 576,028.00
Consiltancy

Nikita Jalan 700,000.00
Interest Received

Crystal Reallech Py, Lid 466,367 00
Purchase of Product

Park Smart Solution Pvt. Lid. 1.911,600.00

Additional Regulatory I‘lﬂtllﬂ:ll. required :\r ule 111
(i) Borrowing sccured against eurrent assets
The Company has borrowings from banks on the basis of security of current assets.

(ii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government

authority.

(iii) Relationship with struck off companies
The Company has not entered into any transactions with the companies struck off under the Companies Act, 2013 or the
Companies Act, 1956.

(iv) Compliance with number of layers of companies
There is no non-compliance with regard to the number of layers of companies preseribed under clanse (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017.

(v) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
VEear.

(vi) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entity (Intermediary)
with the understanding that the Intermediary shali:

a} directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the
company { Ultimate Beneficiaries) or

b} pmv}dﬁgrﬂ?ﬁﬁhwﬂ, security or the like to or on behalf of the ultimate beneficiaries
r'.’_:l:;/ “'x{'_- ;
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The Company has not received any fund from any person(s) or entity(ies), including foreign entities {(Funding Party} with the
understanding (whether recorded in writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

{vii) Undiselosed income

The company has not surrendered or disclosed any income during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account.

(viii) Corporate Social Responsibility
The Company is not covered under section 135 of the companies Act 2013 and rules made thereunder.

{ix) Details of ervpto currency or virtual currency
The Company has not traded or invested in erypto currency or virtual currency during the current or previous year,

(x) Valuation of PP&E, intangible asset and investment property
The Company has not revaluated its property, plant and equipment, intangible asset and investment property during the carrent
yvear and previous vear

(xi) Benami Property

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Other regulatory Information
(i) Title deeds of immovable properties not held in name of the company
All title deeds of immaovable properties are in the name of the company.

(ii) Registration of charges or satisfaction with Registrar of Companies
The company has filed the charge agaisnt the Cash Credit limit taken from Central Bank of India. However certain charges

hias not been filed for car loan taken.

(iii) Utilisation of borrowings availed from banks and finaneial institutions
The company has made borrowings from Central Bnk of India and utilised the fund for the purpose for which it was
borrowed.

(iv) Loans or Advances to promoters, directors, KMPs and other related parties
The Company has not granted loans or advances in the nature of loans are gra nted to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013), either severally or jointly with any other person except loan to
subsidiary company and terms and conditions on which loan are taken are not prejuducual to the interest up company.

As per our Report aof even date,

|[FOR KSA & CO. FOR L. T. ELEVATOR PVT. LTD.
CHARTERED ACCOUNTA LT, ELEVATgﬁ P&;[’ I TU
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fewerl, | "i i ARVIND GUPTA
l(ca_ RAKESH KUMAR AGARWAL) DIRRGEOR:
PARTNER 1253202
Membership No. : 056051 T, ELEVATODFEN i
|Firm Reg, No.: 003822C o
UDIN : 23056051 BGSMFV5145 USHA GUEJA
Place : Kolkata ARG ) nmmﬁi‘ﬁﬁ"
Dated : 21st August, 2023 DIN 02261425



Computer 40% 315,154 .86 157,549.15 472.704.01 126.062.00 A1.510.00 157 372.00 315,132.01
Camera 10% 0.00 205,155.00 205,155.00 .00 10.238.00 10, 258.00 1594, 89700
Furniture & Fixture 10% 2,070,260.80 45.821.00 2,116,081.940 21160800 0,00 211,608.00 1.904.473.90
Glowsign Board 10% 17,984.00 17,994 (1) 1.799.00 0,00 1.799.00 16,195.00
Aguarium 10% 17,735.00 17.735.00 1,774.00 (1,0 1,774.00 15,961.00
Tools & Equipment 15% 3,499 778.20 4. 040,00 3.503. 81820 524 967,00 303.00 525,270.00 2978 548 29
Plant & Machinery 15% B.578,080.00 10000000 RATRO90.00 | 1 301.714.00 0.00 | 130171400 7.376376.00
Air Conditioner 15% 562,221.67 562 221.67 84.333.00 .00 R4.333.00 477 BER.6T 1
Electncal Installation 15% 1,516,056.75 1,516,056 73 227,409 00 000 ]  227.409.00 1.288.647.75
Fire Extinguisher 15% 28,360.00 28,360.00 4:.254.00 .04 4.254.00 2410600
Cifice Equipment 15% 223,883.79 233.983.79 33.598.00 (1.0} 33.598.00 190,385.79
Mabile 15% 95117.77 75,762.71 187.266.95 358.147.43 25.632.00 14.045.00 39,677.00 31847043
Refrigerator 15% 2723.00 2,723.00 408.00 000 408.00 2.315.00
Generator 15% 116,988.18 11698818 17,348.00 {3,001 17.548.00 9944018
Water Cooler 15% 51.624.32 31,624.32 7,744,060 .00 7.744.00 4388032
Stablizer 15% 3,119.00 311500 46800 0.00 46800 2.651.00
Tetevision 15% 10,460.00 14, 46000 1.569.00 .0 1 569,00 8.891.00
Car 15% 7,891 47528 37075412 458 154.07 B.820.383.45 | 1235433400 3436200 | 1.288,696.00 7.531.687.45
Tata ACE 15% 25.309.00 25.305.00 3.796.00 [1.(W 3.796.00 21,513.00
Tata Loy 15% 45,138.00 46,1359.00 6,921.00 (1,00 6.921.00 39.218.00
Motor Cycle 15% 86,108.00 06, 10800 14.416.00 (.00 14 416.00 81,692.00
Office 5% 18,255 318.00 18255 318.00 Q12,766 00 .00 91276600 17.342.552.00
Factory Sheed 5% | 28,098,12585| 73530462 360,751 96 29203.182.43 | 144167200 924400 | 145091600 | 2775226643
Factary Building 5% 6,478,658.00 6,478 659.00 32393300 .00 A23,5933.00 f,154,726.00
Air Conditioner 15% 17.438.00 17.439.00 261600 0.00 2.616.00 14 B23.00
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